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QUESTIONS RAISED AT THE AGM 

One of the members asked our treasurer to clarify point 1.2 – special fund-of the financial report and  

subsequently emailed detailed questions which are clarified below : 

QUESTION RESPONSE 
How exactly is the money obtained 
“appropriation” of revenue from specific 
transactions 

Tony has researched 11 years of records and 
responds as follows: the record reflects that in 
2006 balance was R 16 285,00 
2009 R 55,00 a cap was presented 

2012 R 4578,00 was spent entertaining  
 Australians on the Cape to Cairo at 

 carvers, a gift to Vittorio R 203,00 ex 
 regalia 
 R 6865 received from Clarence Indaba 

Current balance is R 18 314,00 
 

Where is the money kept MGCC bank account 
Why is it not reflected in the financials It is in the bank account 

Where does the fund stand at the moment in 
monetary value 

As per the balance sheet R 18 314,00 

If not in the bank account where is the money As above 

Who authorizes payment from this account, are 
there two- where are the financials of this 

account? 

The committee usually 10 members-same two 
signatories as all payments. There are three 

authorized signatories and two required for all 
transactions. 
There has been no movement of this fund in 4 

years 

Which committee authorizes expenditure on this 
account 

MGCC Johannesburg Centre committee with same 
two authorized signatories. Note that the 
signatories change from time to time with the 

election of new office bearers. In the year 2016 
the signatories were PJ, Tony and William until 
William  handed to Bruce during the year. The 

delay was of the banks making 

Please give details of expenditure during the last 
few years and under whose  instructions 

See above- no movement in 4 years- no 
instructions 

If in our account then does every branch (centre) 
contribute the same to “assist” overseas MG 

personalities? 

Other centre are autonomous and make their own 
decisions 
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